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Short Sale Disclosure 
 
__________________________________________________(Buyer) is making an offer to purchase the 
property located at 3521 Wood Duck Ln, Wake Forest, NC 27587 (Property).  Buyer understands that 
the Seller is in default of its mortgage and foreclosure proceedings have begun by the mortgagee 
(Lender).  Buyer understands that he is submitting a ‘Short Sale’ offer on the Property.  Buyer 
understands that his offer must receive written notice by the Seller and the Lender for acceptance.  
 
It is understood that the listed price, advertised by the Listing Agent, is a discounted payoff amount.  It 
is not market value, nor is it necessarily the amount that the lender will accept. There is no guarantee 
that any offer will be accepted if it is more or less than the listed price.  All offers are subject to Lender 
approval of the discounted payoff without pursuit of a deficiency judgment.  Approval may take 
between 5 days and 30 days. All offers will remain ‘on the table’ during this time unless formally 
withdrawn by the Buyer in writing. 
 
No agreement for the sale of the Property shall be deemed effective unless executed in writing by both 
Buyer and Seller. Any offer or counter-offer executed by a real estate broker or agent on behalf of Seller 
shall not be binding on Seller unless and until signed by Seller. Seller is under no obligation of accepting 
any bid, even if made at full price.  
 
Buyer acknowledges that the Agreement is subject to Lender acceptance of the ‘shorted’ payoff, and any 
subsequent mortgagees’ or lien holders’ release.  In the event that Seller can not transfer clean title, or if 
any condition cannot be met by Seller, at Seller’s option and sole discretion, Seller may notify Buyer 
that the Agreement is canceled and the earnest money deposit shall be returned to Buyer as Buyer’s sole 
remedy.  Seller shall have no further obligation to Buyer in relation to the Agreement, including but not 
limited to reimbursement for any expenses. 
 
Buyer understands that Seller has never lived in or on the Property. The Property is being sold and 
purchased in “as is –where is condition without representations and warranties”. Buyer has been given 
the opportunity to inspect the property and all its improvements at Buyer’s sole cost and expense. Buyer 
has accepted the premises based solely on buyer’s own inspection. Buyer acknowledges that they are not 
relying on the Seller’s or Agent’s representations, statements, guarantees or warranties concerning the 
condition of the Property or any improvements. 
 
Buyer acknowledges that his offer will include a 2% fee, to be paid at closing, to Fast Team, LLC., an 
unlicensed TN company, for administrative services performed in association with this sale. Buyer 
understands that Fast Team is a third party, not associated with the Seller or any of its Agents or 
representatives. 
 
 

________________________________________________________________________ 
Buyer         Date 
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Buyer         Date 



 



 
 
 
 
 

MLS FEATURES, SCHOOLS & SQUARE FOOTAGE 
DISCLOSURE TO BUYER 

 
 
 

The schools, details, features, measurements and square footage in this home 
were researched, listed or measured and calculated by the listing agent, a 
licensed real estate professional.  That agent or the listing company entered 
it into TMLS system.  As per MLS printout, this information is deemed 
reliable but not guaranteed. 
 
If the schools, details, features or square footage of this home are important 
to you as a purchaser, we recommend you obtain the services of an appraiser 
or other professional to confirm the schools, features, square footage and 
measurements.   
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