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STATE OF NORTH CAROLINA
RESIDENTIAL PROPERTY PISCLOSURE STATEMENT

INSTRUCTIONS TO PROPERTY OWNERS

L (.8, 47E reqpires owners of Tesidential real estate (single-family homes and buildings with up to four dwelling units) to furnish purchagers a

’ property disclogure staternent, This form is the only one approved for this purpose. A disclosure staternent must be farnished in connection with
the ssle, exchange, option amd sale under a lease with option to purchase {unless the tenant i3 already occupying or intends to occupy the
dwelling), A disclosure statement ie not required for soms transastiong, including the first sale of o dwelling which has never been inhabited and
iransactions of residential property made pursuant to a lease with option m purchage where the lessee occupies ot intends to ocoupy the
dwelling. For a complete list of exemptions, see G.8. 47TE-2,

2. Youmust check one of the boxes for cach of the 20 questions on the reveree side of this form.

8 Tf you check “Yes" for any question, you must describe the problem or aftach a report from an engineer, contractor, pest control operator
or other expatt or public agency describing it. If you attach & report, you wilt not be lisble for eny inaccurate or incomplete information
contgined in it 5o long as you were not grossly negligent in oblaining or transmitting the information.

b. If you check "No, you are stating that you have no actual knowledge of any problem. If you check "Wo" and you know there is a
problem, you may be liable for making an intentional misstatement,

c. If you cheek "No Representation”, you have no duty to disclose the conditions or characteristics of the property, even if you should have
known of them,

. If you cheek "Yes™ or "No" and something happens to the propetty to make your Statement incorsect or inaccurate (for example, the roof
begine to leak), you must promptly give the purchaser a cotrected Statement or correct the problem.

3 If you ase assisted in the sale of your proparly by s licensed real estate broker, you are stili responsible for completing and defivering the
Statement to the purchascrs; and the broker must disclose any material facts about your property which they know or reascnably should know,
regardless of your responises on the Statement. .

4, You must give the completed Statement to the purchaser no later than the time the purchaser makes an offer to purchase your property. If you
do not, the purchaser can, under certain conditions, cancel any resulting contract (See "Note to Purchasers” below). You should give the
purchaser a copy of the Statement conmining your signature end keep a copy signed by the purchaser for vour records.

Note to Purchasers: If tha ownar does not glve you 2 Rasldenilal Property Disclosure Statement by the time yau make
your offer te purchase the property, you may undar cartaln condlitions cancel any resulting contract and be entitfed to a
refund of any deposit monlas you may have pald. To cancel the contract, you must parsonally dellver or mall written notice of
your declsion to cance! to the ownar or the owner's ageni within three calendar days following your recaipt of the Statement,
or three calandar days fallowing the dafs of thas contract, whichevar occurs first. However, in no svent doas the Disclosura
Act parmil you to cancal a confract after settiement of the transaction or (in the case of a sale or exchange) after you hava
accupled the praperly, whichever occurs first,

5. In the spacc bolow, type or print in ink the address of the property (sufficient to identify it) and your name. Then sign and date.
Property Address; 3521 Wood Duek ILn, Wake Forest, NC 27587

Owner's Name(s): Cirele, Inc. by Johrn Naiqea
Owner(k} acb:owfadge‘?rW this Stmiement before signing and that all information is true and correct as of the date signed.
Owner Signature: LB d

4] 2 Date May 31, 2007
Circle, Ino Johr: Ngigee '

Quner Signature: _ Tt

Purchaser(s) acknowiedge receipt of a copy of this discloxure statement; ihat they have examined ¥t befare signing; thar they understand that
this is nof a warranty by owner or owner's agent; ial it is not a substitute for any inspections they may wish ta obtain; and that the
representations are made by the owner and nol the owner's ageni(s) or subageni(s). Purchaser(s) ave encowraged to obtain their own
Inspection from a licensed hame inspector or ather professional. :

Purchager Signature; Date
Purchaser Signature: Date
RBC 432 (OVER) Page 1of2
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Property AddrossDescription: 3521 Wood Duck Ln, Wake Foxest, NC 27587

50958 _
{Note: In this form, "properiy” refers onfy to dwelling unit{s) and not sheds, delached garages or other buildings.]

Regarding the property idenfifled above, do you know of any problem (malfunction or defect) with any of the fallowing:

6.

9.

10.

11,
1z,

i3
14

is.
18,

17.

1B.

18,

20. FLOOD HAZART) or that the property is in 2 REDERALLY-DESIGNATED FLGOD PLAIN?
" *H you smiwered "Ves" to any of the above questions, plense explain (Attach additional sheets, if necessary):

_-x.. 2

FOUNDATION, SLAR, FIREPLACES/CHIMNEY S, FLOORS, WINDOWS (INCLLIDING STORM WINDOWS
AND SCREENS}, DOORS, CEILINGS, INTERIOR. AND EXTERIOR WALLS, ATTACHED GARAGE, PATIO,

Yer* Na

No

Representation

DECK OR OTHER STRUCTIRAL COMPONENTS inchading any modifications ta them?
4. Siding is [J Masonry [[] Wood ] Composinonﬂimﬂhoargﬁ:l iyl O] Synthetic Stacco [ Othar
b. Approximate age of siructure?

ROO¥ (leakage or other problem)?... I re v o v s st ans srars

8. Approximate age of roof covering?
WATER SEEPAGE, LEAKAGE DAMPNESS OR STANDING WATER in the basement, crawl space or stab?.......

ELECTRICAL SYSTEM {outlets, wiring, penel, switches, fixwres, eiz.)? ........
PLUMBING SYSTEM (pipes, fixtures, water heater, etc.)? '

HEATING AND/OR ATR CONDITIONING?

OoOoBoo:n

3. Heat Source is: [J Furnace [] Heat Pump [[] Baseboard [] Other

oooo:0o

b. Cooling Source is:[] Centrsl Foread Air [ Wall/Window Unit(s} [] Other

¢. Fuel Source is: [] Blectricity [ Natural Gas (] Propane [ Other

WATER SUUPPLY includmg‘ water quality, quantity and WRLEE PIESRUIEIT ...cvesunsiisrsmieserssessssssessarsoretssrastmssmrasaseomssseorm
8. Water supply is:[] City/County[[] Community System [ Private Well[] Othar,

O
|5

b, Water pipes sre: L] Copper3 Galvarized ] Plastic ] Other [ Unknown

SEWER AND/OR SEPTIC SYSTEM?

=

8. Sewapge disposal syatem is; [ Septic Tank [ Septic Tank with Pump ) Community System ] Connocted

to City/County System [] City/Couniy Systam available 7] Straight pipe (wastewater does not go info a sephic
or ather sewer sysicm [nate: use of this type of system violates state law]} (] Other

BUILT-IN APPLIANCES (RANGE/QVEN, ATTACHED MICROWAVE, HOOTYFAN, DISHEWASHER,

DISPOSAL, etc.)? SPT I  I |
Also regariling the property ientified above, including the lot, ather improvements, end fixtures located thereon, do you know of any:

PROBLEMS WITH PRESENT INFESTATION, OR DAMAGE FROM PAST INFESTATION OF WOOD
DESTROYING INSECTS OR ORGANISMS which has not bean repaired?

PROBLEMS WITH DRAINAGE, GRADING OR SOIL STABILITY OF LOTY ..
PROBLBMS WITH OTHER SYSTEMS ANT) FIXTURES; CENTRAL VACUUM, POOL, HOT TUB, SPA,

ATTIC FAN, EXHAUST FAN, CEILING FAN, SUMP FUMP, IRRIGATION SYSTEM, TV CABLE WIRING
OR SATELLITE DISH, OR OTHER SYSTEMS?

e

-

ROOM ADDITIONS OR OTHER STRUCTURAL CHANGES?

0o

ENVIRONMENTAL HAZARDS (mbstances, materials or products) including asbesios, formaldshyde, radon gas,
methane gas, lead-based paint, underground storage tank, ar other hazardous or toxic material {whether buried or
covered), contaminated a61] or water, ot other environmental contamingtiom?

COMMERCIAL OR INDUSTRIAL NUISANCES (noise, odor, stioke, elc.) affecting the property? ...

VIOLATIONS OF BUILDING CODES, ZONING ORDINANCES, RESTRICTIVE COVENANTS OR OTHER
LAND-USE RESTRICTIONS?

(LT TR T PPy —

UTILTTY OR OTHER EASEMENTS, SHARED DRIVEWAYS, PARTY WALLS OR ENCROACHMENTS
FROM OR ON ADYACENT PROPERTY?

O O Bog
0 0O oo

LAWSUITS, FORECLOSURES, BANKRUPTCY, TENANCIES, JUDGMENTS, TAX LIENS, PROPOSED
ASSESSMENTS, MECHANICS' LIENS, MATERIALMENS' LTENS, OR NOTICE FROM ANY
GOVERNMENTAL AGENCY that could affect fitle to the property?

OWNERS' ASSOCIATION OR "COMMON AREA™ EXFENSES OR ASSESSMENTS?

|

O
a

oo

Ooao
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Cornerstone
PROPERTY GROUP

Short Sale Disclosure

(Buyer) is making an offer to purchase the
property located at 3521 Wood Duck Ln, Wake Forest, NC 27587 (Property). Buyer understands that
the Seller is in default of its mortgage and foreclosure proceedings have begun by the mortgagee
(Lender). Buyer understands that he is submitting a ‘Short Sale’ offer on the Property. Buyer
understands that his offer must receive written notice by the Seller and the Lender for acceptance.

It is understood that the listed price, advertised by the Listing Agent, is a discounted payoff amount. It
is not market value, nor is it necessarily the amount that the lender will accept. There is no guarantee
that any offer will be accepted if it is more or less than the listed price. All offers are subject to Lender
approval of the discounted payoff without pursuit of a deficiency judgment. Approval may take
between 5 days and 30 days. All offers will remain *on the table’ during this time unless formally
withdrawn by the Buyer in writing.

No agreement for the sale of the Property shall be deemed effective unless executed in writing by both
Buyer and Seller. Any offer or counter-offer executed by a real estate broker or agent on behalf of Seller
shall not be binding on Seller unless and until signed by Seller. Seller is under no obligation of accepting
any bid, even if made at full price.

Buyer acknowledges that the Agreement is subject to Lender acceptance of the ‘shorted’ payoff, and any
subsequent mortgagees’ or lien holders’ release. In the event that Seller can not transfer clean title, or if
any condition cannot be met by Seller, at Seller’s option and sole discretion, Seller may notify Buyer
that the Agreement is canceled and the earnest money deposit shall be returned to Buyer as Buyer’s sole
remedy. Seller shall have no further obligation to Buyer in relation to the Agreement, including but not
limited to reimbursement for any expenses.

Buyer understands that Seller has never lived in or on the Property. The Property is being sold and
purchased in “as is —where is condition without representations and warranties”. Buyer has been given
the opportunity to inspect the property and all its improvements at Buyer’s sole cost and expense. Buyer
has accepted the premises based solely on buyer’s own inspection. Buyer acknowledges that they are not
relying on the Seller’s or Agent’s representations, statements, guarantees or warranties concerning the
condition of the Property or any improvements.

Buyer acknowledges that his offer will include a 2% fee, to be paid at closing, to Fast Team, LLC., an
unlicensed TN company, for administrative services performed in association with this sale. Buyer
understands that Fast Team is a third party, not associated with the Seller or any of its Agents or
representatives.

Buyer Date

Buyer Date

Cornerstone Property Group Realty
952 US Hwy 64 W #176, Apex, NC 27502 * (919) 303-6722 * www.CPG-Realty.com






Cornerstone
PROPERTY GROUP

R E A L T Y

MLS FEATURES, SCHOOLS & SQUARE FOOTAGE
DISCLOSURE TO BUYER

The schools, details, features, measurements and square footage in this home
were researched, listed or measured and calculated by the listing agent, a
licensed real estate professional. That agent or the listing company entered
it into TMLS system. As per MLS printout, this information is deemed
reliable but not guaranteed.

If the schools, details, features or square footage of this home are important
to you as a purchaser, we recommend you obtain the services of an appraiser
or other professional to confirm the schools, features, square footage and
measurements.

Buyer Date

Buyer Date





